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Annual Financial Summary Statement
MANAGEMENT LETTER

Preamble

Mr. Chairman,

It is with much pleasure and honour that we present before this board meeting
our findings, observations and recommendations.

Mr. Chairman, it is also with much pleasure and honour to report that the task of
the Auditors is not to witch hunt personalities and/or individual but set with
objectives:

i) To examine all the Accounts for the organization for 12 months up to
the period ended 30" April, 2011 and all the transactions and reports
related to the financial maters of the Organization.

i) To identify and examine maters of financial interest and considered
pertinent by the Auditors and in line with the general conditions given
by the Regulation.

i) To verify the Book-keeping systems and to advise the management of
the Organization on matters relating to financial management of the
institution.

Acknowledgment.

The Auditors greatly acknowledge assistance and cooperation accorded to their
team during the course of the audit exercise by the personnel involved in the
day-to day running of the activities of the organization and responsible personnel
that helped in the production of this report.

Presentation:

All the Accounts on this Report appear on vertical presentation.

Programme:

The Programme activities carried during the period under review- the period
ended 30" April, 2011. Was Education, Peace building & Human Rights,
Agriculture & Livelihoods, and Environmental Management & protection
activities?

Summary
Allin all, on perusal of accounting documents, investigations and verifications,
the finances were utilized as shown in the financial summary statements.



REPORT OF THE MANAGEMENT/RESPONSIBILITIES FOR THE FINANCIAL
STATEMENT

The Law requires the management to prepare the financial statements for each
financial year that gives a true and fair view of the state of affairs of the
organization as at the end of the financial period and its operating results for the
year. the Management is required to ensure that the organization keeps proper
accounting records that disclose, with reasonable accuracy at anytime, the
financial positions of the institution. The management is also responsible for
safeguarding of the Assets of the Organization.

The Management accepts liability for the Annual Financial Summary Statements
that have been prepared using appropriate accounting policies supported by
reasonable and prudent judgment and estimates, in conformity with generally
accepted accounting practices and in a manner required by the International
Financial Reporting Standards (IFRS) and International Standards in Auditing
(ISA).

The Management is of the Opinion that the Financial Statements gives a true and
fair view of the state of Affairs of the Financial Statements of the Organization
and of its results. The Management further Accepts responsibility for the
maintenance of accounting records and documents that may be relied upon in
the preparation of the financial statements, as well as adequate systems of
Internal Control.

Nothing has come to attention of the Management to indicate that the
organization will not continue in operation for the unforeseeable future from the
date of this statement.

| 7ot

Secretary



Management Letter

ot The Board of Directors THE ODWAR FUND
Date : 27th May, 2011
Regarding Projects : Education, Peace & Human Rights, Agriculture &

Livelihoods and Environmental Management & protection

Description of project THE ODWAR FUND

%

Lira

Certified P

We have audited the attached financial summary statement for the above mentioned
projects ended 30" April, 2011. We have been prepared solely for the purpose of
reporting to THE ODWAR FUND and Partners. Our Audit was conducted in
accordance with General accepted Auditing Standards.

Some Quarterly Abstracts, Payment Vouchers., Bank Statements, Reconciliation
were maintained.

In our opinion, the annual Financial Statements have been prepared in conformity
with generally accepted accounting practices on a consistent Basis. Further more the
annual Financial Summary statement give a true and fair view of the project for the
period ended 30" April 2011

Unqualified opinion.

We do declare that the report is an unqualified one.

The report is solely for your information not to be used for any other purpose. It
should not be referred to in any document or publication made available to persons

7 ati :\




REPORT OF THE INDEPENDENT AUDITORS TO THE MANAGEMENT OF THE
ODWAR FUND

We have audited the Financial Statements set out in this booklet, which have been
prepared on the basis of accounting policies set out in the notes to the accounts. We
obtained all the information and explanations that to the best of our knowledge and belief
were necessary to provide a reasonable basis of our opinion.

Respective responsibilities of the Directors and the Independent Auditors

As stated in the Statement of Directors’ Proprietors'/Managements' responsibilities,
Directors/Proprietors’ are responsible for the preparation of financial statements, which
give a true and fair view of the state of affairs of the Firm and of its operating results. Our
responsibility is to express an independent opinion on the financial statements based on
our audit and to report our opinion to you.

Basis of Opinion.

We conducted our audit in accordance with the International Standards on Auditing
(ISA). Those standards require that we plan and perform the audit to obtain reasonable
assurance that the financial statement is free from materials misstatement

An Audit includes an examination on a test basis, of evidence supporting the amounts
and disclosures in the financial statements. It also includes an assessment of the
significant estimates and judgments made by the directors in the preparation of the
Financial Statements and whether the accounting policies are appropriate in the
company's circumstances, consistently applied and adequate disclosed.

Opinion

In our opinion, proper books of account have been kept and the financial statements,
which are in agreement therewith, give a true and fair view of the state of the
Organization’s affairs as at 30" pril, 2011 and of its net operations and cash flows for the
period then ended and comply with International Financial Reporting Standards (IFRS)
and the Companies Act.

27th, 2011
Lira.




Annual Financial Summary

Tex and Comments

emphasis of the matter or as a qualified
opinion/Disclaimer of  Opinion/Adverse
OpinionA

An Audit report must specify the total
programme cost, in order to identify the
Audit Financial Statements.

Audit report, this must be given as an |

Code | Text i o Comments
! 1. | Brief Description of the Project including a | The Odwar Fund Projects aims at
short summary of the project operation Supporting  Children, Improving
must be given. Lives!
2| Give an Bpinioﬁ of to what extent the | To amiér'ge extent fhréwAcchh'ting |
Accounting Policy has been adopted by policy has been adopted.
the programme.
3. | The Total amount received from Donor | As shown on income statement ;
Partner must be specified in the Currency
the Money is transferred and in the local
Currency.
4. | If there is a difference between the closing | No Differences were noted
and opening Balance of the succeeding
Periods. An explanation must be given and
the correction should be shown in the |
Annual Financial Summary Statements.
5 |A conclusion for the Audit must be given See Audit Report
as a normal Audit Report.
6. | If there is any discrepancy from the normal | Records were maintained

See Audited Financial Statements ’



TRIAL BALANCE
The trial balances are arithmetic check extracted to proven the worth of book -keeping.
This check is therefore made on arithmetic accuracy on the part of entries when the last
transactions have been made at the end of every accounting period (usually 12 month):
immediately before the preparation of the income and expenditure accounts. This has
been prepared in “Vote Head” formulae with detailed break- down in the receipts and
payments accounts. Thus:

Trial balance
As at 30" April, 2011

| 201g | Particulars T T
o atli L5 (L‘R:((;‘ruliirﬂrsﬁ):v g l - ; I
0265600, [BalBT______  [Tigiogn |
17,689.500 [nternational Donations | 68120400
4000000 | Members Subscription | 24.000.000 o
- | Grants e 96390000 B
60,955,100 _Grand Total 200,320,000
DR:EBITY: ]
Programme activities: | N
17,689,500 Fees payment 83.525.000 _‘
- | Environmental Protection & Mgt | 20,800.000 ‘
- | Peace Building - 7.140.000
. _ Agric& Livelihoods 41977600 |
5,600,()0()»__-Pcrs;mpgl_(‘qﬂs - - > WLI_LIO.‘Q_O_()*_ o
8.500.000 | Finance Costs 1 2.600.000 |
| 17.286,000 Administrative Costs ‘ 14.022.400
- Fixed Assets B/F Lbediel 23.000.000
iyl o | RecEivables . - _]_7 . .
1879.600  [Cashbalance " {isgp0
60,955,100 | Grand Total 200,320,000 |




INCOME AND EXPENDITURE ACCOUNT

The income and expenditure accounts extracted herein are o deduce either “Net surplus
or (deficits)™ at the end of the accounting periods (usually 12 month) for the respective
years. They are drawn up on the results of figures in the trial balance and the particulars
posted there in are “per se™ the total income subjected into it the total recurrent
expenditure. Thus: -

Income and Expenditure Accounts

For the Period E nded 3()“ April, 2011

j 2010

[ l’dl tlulldrs

‘ 39.265.600
- 17.689.500

}“ .

4.000.000

| Income:
| B/
Intcrnalionul Donations

Members Subscriptions

| 0
60,955, ]0()_|— I otal lnu)nu

| Grant § <

5,000,000

\ _2»01___1_”'

‘ ] '1:87_9_.6()_(_");_"

68.120.400
| 24,000,000 |
_ i—- 96.320.000 |
- l A

200,320,000

23,000 000 |

5.600. ()(J()
8.500,000

\“HL & Liy AV d]lmodx
I’usonml Costs
Finance Costs

17.286.000

49,07: ()7% w()()

Dcpluuam)n

0, 879 6()0J Net et surplus / (l)cllul)

f\dmlm\lldll\t & \/1mnlu1anu Co ost\

55,955, 100 | Bal‘mw av dlldl)lt tur Rcuu um ‘

I S | l‘\pcndltuu Ay ‘ 177,320, 000
Recurrent If ‘(pcmlltuw ___’ j
17,689,500 | Fees Payment B ‘  83.525.000 \

[, i e, - | Environmental Protection & \M - 20.800. 000
- Pcau ¢ Building & Human Rwhl\_ - i_ 7.140.000 ‘

41.977.600 ‘
7.140.000 |
2.600.000 |
14.022.400 |

_’}”_ 2.104.167
| (2,104,167)

177,320,000



STATEMENT OF FINANCIAL POSITION
A statement of financial position is a statement of assets and liabilities or a summary of
listing the out standing balances from the trial balance. This statement is represented by
Non Current Assets. Current Assets and Inventories for Assets and Liabilities by Non
Current Liabilities (Accumulated Fund) and Current [ labilities, as shown bellow:

STATEMENT OF FINANCIAL POSITION
As at 30" April, 2011

_’ 5()29 Ta;fu'ul‘us__» R 701()

]
ASSETS: | |

— B
, —

|

:

]

|

Fixed Assets

5,000,000 | Net Non Current Assels ' 27.000.000

e I ,_,’,___ e e oo . — ’

115000

};A_llj_{]().()_()() Current Assets ’
27, l lﬂ ()O()
__171‘387?,()0_() !"__'l:()il'AL ASSETS |

Financed by I '
Equity & L. iabilities e F - J
! CAPIT \l & RESERVES {

—

11.879.600 | Net Surplus/Deficiis | (2,104,167) |

- AccumLﬁatcjl*t;hél - A-~3‘i—2ﬂ] 9]"()7__7 ——4_'

11,879,600 | TOTAL EQUTY & LIABILITIES | 27,115,000

|

- | Current Liabilities

<o IR S

Given in our hands this. ... g—?ll ................... day of . WM\ %...7()1 I to be approved

on the behalf of the Board of governorsiexecutive comnyl
i Signed :

..............................................

BOARD CHAIRMAN EXECUTIVE DIRECTOR
Slgned&’v\/(‘\&, ..... Inthe witness of ......oooovevieinio

SECRETARY PM Associates.



SCHEDULE OF NON CU RRENT ASSETS- DEPRECIATION- 2011

[Particulars| T Book | Additions TTon [ Depreciation | W.p.v "’[‘
Value | |

e
Vehicle 'l | 20.000.000 | 20.000.000 F.()4l.6(57 18958333 |
,,,,, L. | |
Motoreycle - | 7000000 7.000.000 L4300 6se2500
Office Equipments | 5.000.000 | - . S.000.000 | 625,000 | 4375000 |
Total _15:000,000 1 27,000.000 | 32,000,000 0 [ 2,104,167 29895833 |




